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April 25, 2012

Department of Housing & Community Development
Division of Housing Policy Development

P.O. Box 952053

Sacramento, Ca. 94252-2053

Dear HCD,

This letter is in regard the Annual Housing Element Progress Report Table A-8 relevant to
clarifying the affordability level of a housing project located in Redwood City that contain
affordable units that are not deed restricted. The 60-unit Canada College (Olive Court)
apartment project, listed in Table A, is a Community College District housing project that
contains nine affordable deed-restricted units and 51 affordable non-deed restricted units.
The College District offers College faculty/staff the units as a first step towards home
ownership. Faculty/staff are allowed to live in the units for a limited period of time (up to five
years) and are encouraged, through voluntary savings plans, to save for a down payment on
a home. The College District and a number of cities offer first-time homebuyer second loan
programs that the College District employees can access when they have accumulated a
down payment and are qualified for a first mortgage.

The College District is able to offer rents significantly below market rate because it:
1) Owns the land;
2) Has access to tax-exempt financing; and
3) Does not have a profit motive

In working with the College District staff to verify annual rents for these units, City staff found
the following:
1. The 9 deed restricted units serve the following households: 1 extremely-low, 1 very-
low, 4 low, 2 moderate and 1 above-moderate income households.
2. The remaining 51 unrestricted units have rents in the low rent limit category as
defined in Health and Safety Code Section 50053.

If you have any questions, feel free to contact me at the addresses provided above.

Sénior Planner

An Equal Opportunity / Equal Access Program dedicated to opening the doors of equal opportunity
to all residents and users of Redwood City programs, services and facilities.
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Reporting Period by Calendar Year: from l / , /;2“{ to / “"/5

These forms and tables, (see sample — next page) must be submitted to HCD and the
Governor’s Office of Planning and Research (OPR) on or before April 1, of each year for the
prior calendar year; submit separate reports directly to both HCD and OPR (Government Code
Section 65400) at the addresses listed below:

Department of Housing and Community Development
Division of Housing Policy Development
P.O. Box 952053
Sacramento, CA 94252-2053

-and-
Governor’s Office of Planning and Research

P.O. Box 3044
Sacramento, CA 95812-3044

Housing Policy Department
Received on:

APR 2 6 2012
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